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Ample Funding Available For

New Homeowners

Purchasing a home is
one of the biggest finan-
cial investmants most
people experience in their
lifetime. Most buyers do
not have enough cash
available to buy a home
s0 they need to abtain a
morigage 1o finance the
purchase

Wie want to remind you
that our 502 Direct Single

The Section 502 Direct
Loan Program provides low
and very low income fami-
les and individuals the op-
portunity to acquire, build,
rehabilitate, or improve
single family dwellings in
rural areas. Under this
program, Dormowers re-
ceive a loan directly from
USDA Rural Development
=« [Eligible applicants are
families and individuals
with incomes below B0%
of the median income
level of the communities
in which they Intend to

Family Ownership Loan
Program requires no down
payment and we have |ots
of money to lend!

Spring is the time when
people star thinking of
buying a home. This would
be & great time to refer
your buyers 10 our pro-
gram; with ample funding,
an interest rate of 5.375%
and recently increased in-

= Loans may be made for the
purchase of an existing
home or to build & new
house. Loan funds may
also be used to repair or
renovate a home being pur-
chased through our pro-
gram.

« The standard term for a
section 502 loan is 33
years, but 38 year loans are
available to those who can-
not afford a 23 year loan.

« Applicants may be eligible
for payment assistance to
reduce monthly payments.
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If you ever hawve questions
regarding any of our pro-
grams, need a supply of
pre-gqualification packages
or if you would like us to
stop by and speak to our
staff, please fes| free to call
us at: (518) 692-9940, ext. 4

Section 502 Direct Single Family Home Ownership Loans

Homes must be located
in rural areas. Rural
areas include open
country and places with
a population of 10,000 or
less and—under cenain
conditions—towns and
cities with betwesn
10,000 and 25,000 resi-
dents. USDA Rural De-
velopment field offices
can determine eligible
areas. There is an auto-
mated rural area aligibil-
ity calculator at
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- Maximum Loan Limits / Adjusted Income Limits

Income Limits as of 3/19/08

Maximum Loan Limits as of 03/01/08

~ ~ ~Number of Persons in the Household= ~ ~

Ma k] mi

Hamilton

Saratoga &

5172632

5206400

Hensselaer

S19] 800

Wery
Low 18450 | 201,100
Low 29,500 | 33,700

Low
Low

24,700
39,530

28,250
45,200

23,700
37,950

31,750
50,850

26,350
12,130

35,300

28,450

56,500

15,550

38, 10
61,000

1,550
48.900

40,950

31650

53250

43,750

County Loan Income ] 2 3 d 5 f T Bar
Limit mare
Wery
Warren & £193, 200 ILow 20500 | 23,450 | 26,350 | 29,300 31,650 3,000 | 36,350 38,700
Washingion SR 100 Low 32,8500 | 37,500 | 42,200 46,900 | 50650 | 34,400 | 58150 | 61,200

54,800
55,650

46,600

T0.050

T4, 600

Essex S8R0 18,5000 | 21100 | 23,750 26,400 28,500 300, 60K 32,750 34 RSt
Low 29600 | 33800 38,050 42250 | 45,650 | 49000 | 52 404 55,750
PLEASE BE SURE TO STOP BY OUR OPEN HOUSE ON JUNE 11, 2008 FROM 9AM TO SPM
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I RURAL DEVELOPMENT STAFF |
I GRETCHEN L. PINKEL DOREEN . RABINE U SDA d. \
Sperialist Area Speciali _'E;___,..---—- - p— |
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I Development
*  Communety Facilines *  Single Family Housing = =il iy =y |
U le  Water & Scwer Programs & 504 Loans & Gronts e e i i
I
Covering Washington, Warren, Saratoge, Renssclacr, l
: HOWARD L, KUNZ TODD A, LOY v A |
AmhSpeciillsl foddln v e USDA RURAL DEVELOPMENT I
1 530 NY'S Rowre 40 1
| o Community Facilitics MARIANN G. CAVANAUGH Greenwich, NY 12834 [
| - Water & Sewer Programs v m_'f"—fﬂ Phone: (518) 692-8940 oxt. 4 1
| ®  Multi-Family Housing Fax:  (518) 692-2203
l Hours: Monday-Friday 8:00am to 4: Mpm 1

&

USDA is an equal cpportunity provider, amployer and lander. To file a
complaim of discrimination, write USDA, Director, Office of Civil Rights
1400 Independence Avenue, S W, Washington, D.C. 20250-84 10, or call

(BOO) 785-3272 (voice), or (202) 720-6382 (TDD)
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